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TRUST DEED

THIS DEED OF TRUST made end executed on ')/_Q’\)\/\ day pf September
~N— e

Twa Thousand Six @09.2006) by: =

Dr. S, Vasanthaumaey-son of Late Sri. I Singri Gowda, aged aboul 50 years, regicding at

sVasantha, No.519, 19 ‘C* Main, 1% Cross, 3" Phase, 3 Block, BSE 3 Stage,

Bangalore SGO08S, hereinafter called the “SETTLOR" which expression unless
repugnant  to the context or meaning thereof includes his executors and
administrators in faveur of Tmmst, a Charitable Trust, which Tor the present is
managed by the persons named in Trugt Deed ag Founder Lifetime Trustees,

WHEREAS the Seltlor in furtherance of the objects stated hereunder has seftled a
sum of Rs.1,000/: in Trust with the Trustees to be administered subject to the
powers, provisions and agreements hereinafter declared and contained in and
concerning the same, and

WHEREAS the Founder Trustees have agreced to administer the said Trust.
NOW THIS DEED OF TRUST WITNESSETHH AS UNDER:

1. In coneideration of the premises and in order of effectuate the said intentions,
the Settlor has transferved, delivered and assigned the said sum of Rs.1,000/-
to Trust. e

2. The Tiuat  hereby created shall be  cnlled 03 “ARJUN EDUCATIONAL
FOUNDATION” and the said sum of Rs\.l;(_).()_()/_-__qnd tho invostments thereof,
in properfies including the income, profits and accumulation thercof and all
such further sums which the Settlor hereafler transfers, delivers or assigns to

the Trust shall form and hereinafter be referred to as the Trust Properly.
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 The Trust will function for the present at “Vasantha', Ne.519, 17 *C* Mam,

12 Cross, 3 Phase, 34 Block, BSK 3" Stage, Bangalore 560085

“The Trust- formed shall be irrevocable.

The Trustees shall invest the Trust Fund or any part or parts thereof, from
time to time, as they think fit as follows:

¢ The Fuids of the Tiuat shall be investad, medify, gell, reinvest, in he
mode sepecified under the provisions or gection 13(1) (d) read wath section
11(5) of the Income Tax Act, 1961.

e In purchasé and construction of any properties.

e TIn Tixed or any other kind of deposit with any scheduled bank

e The Trustees shall however invest the funds of the Trust in the modes
preacribed in the Income Tax Act, 1961.

« The Trust Fund and the income of the Trust shall be solely utilised to the
benefits of general public, irrespective of any caste, community or sex, towards
the achivement of the objects and no portion of it shall be utilised for
payment to Trustees by way of profit, interesi, dividend, etc.,

o The Trustees shall from time to time apply the whole or any part, at their
discretion of (he net income of the Trust including donations and other
capital sums received by them for 2ll or any of the following objects, this

is to say.
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6. OIXNECTIVES:

Core Ohjects

The Foundation will promote the cauge of rocinlly and / or economicnlly handicapped
people from rural and urban background, by engaging in activities which would resull
in liveliood generation and enluncement in the quality of tlieir life, with more
emphagis on benefits o women and physically and mentally challenged persons, in
tho ficld of Education basic or othierwise,

To achicve the above object, the Foundation eilher directly by itself or in
(\ collaboration with other Trusts/NGOsfappropriate Government Agencies, would
; undertake all or any of the following activities.
®

To run and manage primary, higher, technical and college education.

e To create, run or supporl effective leaming institutions for the intended
beneficiaries through a continuous process of enhancing gkills, capabilitics and
access Lo resources for this purpose; :

e Tomake available to the intended beneficiaries, market friendly designs, modern
technology, sales and matkeling gkilla, motivate them to achieve and maintain
highest standards of quality, creale n linl between them and the market by
preparation  of compreliensive business  plans, marketing techniques and
methiodology aud galos promotion aclivitios. ,

e To bring out/distribute technical literature, brochures, books and teaching aids
which would encournge / fucilitate belter and quicker gesimilation of the
knowledge in the subject and

e To replicate the success and achieve scalability of the project by undertaking
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The Foundation may undertake any other activity incidental to the above activities but
which are not inconsistent with the above objects.

Other objects

Besides the core abjects stated above, the Foundation would also strive to assist, fund
and promote any or all of the following canses, cither directly by itself or by
collaborating with other Trusts / NGOs/ appropriate Government Agencies:

¢ Nutrition and healtheare for the women and children firom economically weaker
sections.

¢ Financial assistance for higher education of cconomically disadvantaged
meritorious students.

¢ Open up to the rural and urban poor access to and the advantages of modem
technology.

¢ . To borrow or raise money in such a manner as the Trust may think fit and collect
subscriptions and donstions for the purpose.

* Toreceive or accept donations in ofher forms apart from cash.

« To invest any monies of the Trust not immediately roquired in such a manaer as
may from: time to time bLe detenmined by the Trustees. However, such
investmente chall be within (he investments epecified under saction 11(5) ofthe
Income Tax Act, 1961.

* To assist, subscribe, co-operato or afliliato to amalgamato with any othor body,
whether incorporated, registered ornot and having altagether or in part objects
gimilar or related in some way to those of the Trust.

* To acquire additional permissions for improving infrastructure or acquiring now
technologies as aud when docined necossary by the Truslees,

¢ To launch similar new programs or activities from time to time ng may be deemed
nocessary by the Tiustoes, \r__:c

e To expand or cslt}bl'isﬂ!:ﬂg}_iﬂﬁlur organisations in othier towns or cities, \—"""
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Provided thaze clauses do nol envisage expansion of (he objects of the Truwt
] - . ' ' . . .
| at inclugion of any other objects which are incongistent with or repugnant to
{ the provisions of the Tncome Tax Acl, 1961.
:
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The management control of the property and afTairy of the trust atoreswid
shall bz vested in the trustzes wath full powers and authority to tiold wny
propertiss or hereditament acquired or ay funds or any other properties or
’ itvestments  owned by the Trust af any fime. It ghall be lawful for the Trustees
from time to time teframe such rules and regulations for the mansgement and
administration of the Trusi and charities ag they chall think fi.

a) Initially the following persons shall be Founder Life Trustees

e Dr. S, Yasanth Kumar ) Ew
« Dy Uzha Vazalh

+  Mr. Arjun Yasanth Singar

et

)
¢ Dr. Usha Vasanthshall be the Managing Trustee.

¢ The board of trustees shall consist of three lifetime trustees wndicated above
and the {rustees in their meeting may co-opt one or more lrustees. The
life time trustees shall be trusteesfor the life, unless they voluntarily retire
or die. In case of any vacancy for the post of lifetime trustees, the

remaining lifetime trustees may co-opt any other like minded persons to act as

fifelime trustees.
¢ The maxinum sumber of lrugtees eliall not be move than seven including the thees

lifetime trustees.
o The (rustees, if found necessary and expedient, co-opt at their meeling
some more person(s) as the trustees of the Trust.
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. The wustees shall hold oreeting glivast oner in Svery ihree srronthy to
approve and ratify the (ransactions done for the previous three months by
the Managing Trustee.

¢ The Gugiecs may delegate the powers o th= Managing Truatee airel suely
power and authority of the NManaging Trustes shali be altered from time to
time .

. The balance four trustees other than three Lifatime trustzes chall be trustee for a
initiai period of one year from (he date of titeir appointment and the periodmay
be extended antamatically by flie tustees to be recorded in their meeting for
further period of one year.

( 8 The irustees chall lave all powes specifically couferred nider thiege presants

and in addition shall have discretion to do things as may be required for the
propar conduct of the Trust and in the interest of the Trust, whenever euch
power are nof spacifically conferred

« The Trustees shall have powers to open accounts in the name of the Trust
with any scheduled bank or baks and the Managing Trustee or any other
authorised frusiee will have powers to operate on fhe snid accounts, to
endorse cheques, hundies and other negatiable instruments. This power
may be delegated to the other member or members of the Trust by a
separate resolution of the Trustees.

e The Trustees shall have powers to maintain, defend snd file afl such suita
and take such other steps @ may be npecessary and requisite for the
preservation of {he Trust propety and the acgertion or protection eof the
{itie thereof. At the discretionofthe Trustee, the Managing Trustee or any other
Trustee autliorised by the Trustes shall represent them in all guch procesdings.

e The Trustees are bound by all liabilities cast upon them under the Indian
Trust Act of 1882 including the powers specifically conferred under these
presents. AR ELs C ARNING '
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« The Trustees at their discretion may deal in any properties which may for
the time being be the subject of the Trust of these present, with power to
buy and sell the same without being responsible for any loss that may
thereby be incurred end income of the such gale, shall be deemed to be part
of the Trust Estate and also to exercige and do all such deeds and acts for
the purpose of carrying such sales into effect as the Trustees may think
necessary and all monies accuring froam any such sales shall be deemed to
bs part of the Trust Estate and shall be applicable accordingly.

« The Managing Trustee or any Trustee authoriged Ly the Trustees ghall have
powere to paess receipts {for any monies paid to him for any goods, funds,
securities and other properties transferred to the Trust and any such receipt (
ghall effectively discherge the person or persong paying or tranaferring the =

. game therefrom. fims

e The Trustees may at any time invite and receive voluntary contributions |
from any person or persons whomscever by donations, legacy, gift, annual |
or monthly subscription for the benefits of the charity thereby contributed
All conditions attached to such offers shall be only in conformity with the
objects of the Trust specified sbove. The Trustees, ghall as far and as
oarly as possible, apply such contributions in accordance with the objects of
the Trust constituted.

e Proper nccounts showing all receipts and disbursements made on account of
the Truet hereby constituted ehall be kept by the Trustees and shall be duly
sudited with all necessary vouchere omee wt least in every year u5 on n*
March by Chartered Accountant and Auditor as the trustees shall appoint.
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The Trustees shall respectively be chargeable only for such monies, funds,
goods and securities as they shall respectively actually received
notwithstanding their respectively signing any receipt for the sake of
conformity and ghall be gecountable and answerable only for their own
acts, receipts, neglects and defaults and not for the dafaults of any bankers,
brokers, auctiongers or other person with wiiom the Trustees have enterod
into any transactions or for insufficiency in title or discrepancy in value or
for any iovestment or for any other loss unless the same shall happen
through their willful defanlt respectively.
The Trustees may reimburse themselves or pay and discharge out of the
Trust Fundz expenses incurred in or about the execution of the Trusts and
powers of these presents or any of them, subject to ratification and
appraval by the other Trustees.
The Trustees may from time to time appoint aSecetary, Accountant, Clerk
and other officals and employees as the Trustees may deem expedient, and
fix and pay their remuneration out of the Trust Fund or the income thereof
and also shall have powers to terminate their services.
The Trustees shall have powers to raise or bomrow from time to time in
the name of the Trust or otherwise on behalf of the Trust, such sums of
money ag the trustees may from time to time feel expedient either out of
the mortgage of whole or any part of the property of the Trust, ar by
bonds, deposits, receipte, promissary notes with or without security, or in
such other manner as the Trustees may consider proper. ‘
Any of the Trustees may retire from the Trust after giving two calendar
months notice in writing of his/her inlention to do so, to each of the other
Trustees for the time being and upon the defermination of such two
months of the Trusteee giving the notice shall ipso facto cease to be true
Trugtoes under (hese presents. :
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9.

=  The Trustess shall have the power to detemine, in case of’ doubts, whether
money received for the time being be considered as capital or income and
whether out of the Income or capital any oxpenses or outgoings shall be
incurred or opt to be paid or bome and only every such determination
shall be binding and conclusive, provided that nothing herein contained
ghall be deemed to authorise the Trustoes to spond the incomo or cormpus
of the Trust Fund for any purpose not authorsed by these prosont.
e The Trustees may sell, lease, morigage, exchange, gift, dispose oft), manage,
davelop, build, altor or improve or turn iuto wccount, ull or any of the
property or assets of the Tiust as may bo (lxou\g}l\nt oxpeditont with a viow u
to get funds to promote the objects of the Trust,) & T U ST AN ﬂ“{“fﬁ
9. The Trustees shall meet as often as possible for purposes of efficient
'‘management of the Trust, of its income and oxpenditure and disposing of all
,such matter as may arise in such meetings.

« At all meetings of the Trustees, two members shall foorm the quorum.

e All the meetings of the Trustees, the Mannging Trustee or in his abgence
any person elected by the Trustees, shall be the Chanuan and all decisions
of the Trustees shall be by majority vole of those Trustees present in the
meeting and the Chaitman for the time being shall have casting vote in
case of equality of votes. ‘

¢ All proceedings of the meetings of the Trustecs shall be recorded in a
minute book kept for the purpose and shall be signed by all the Trustees
present at the meetings.
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10.1n the event of dissolution or winding up of the Trust, the assets remaining as
on the date of dissolution shall under no circumstance be distributed among
the Trustees, but the same shall be transferred to anolher Charitable Trust,
Society, Association, Foundation or Ingtitutions, wlhose objects are similar to
thase of this Trugt and which iaregistered under the pravision of section 12A of
the Incorme tax Act.

11.No amendment to thiz Trust Deed or rules and regulations shall be made
which prove to be repugnant to the provisions of sections 2(15),11,12 and 13
of the Income tax Act, 1961 and futher, o amendment shall be carried out
without approval of the Commissioner of Income Tax/Director of Income Tax

(Exemptions).

IN WITNESS WHEREOF THE PARTIES HERETO SET AND SUBSCRIBED
THEIR RESPECTIVE HANDS AND SEALS THE DAY, MONTH AND YEAR

FIRST ABOVE WRITTEN: .
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